CsC

Sy
\r=3¥




01 SRR HIES
02 SEEVRIR

03 PR ZERRBERN
04 B




CsC

ANAFugER = " IR AR - BRESEHAPTIE R
ZREEERI - IR ERR R E Al 815 (1B A PRIR)
RNREE - %E/EJEHE*“”%EHH s Tu
AR I BEREBEBRE X NERARREH
HWEBRIAA Lﬁb%/ix@ﬂﬁ RAEEERRT
& e BRERARAA SR ERE NS -
ZliidfFﬁﬁﬁﬂItle’JEﬂﬁuﬁ)&TSE@‘H“EH’\EEIE H 7
A REZARBE D KBEZSAIEERL - HIRE
LEZE  BRZBRBEEN  RREBEHMIE B AR
- ApEl L AE S ERIBES B -
AENFr N E S AR @ FI R N R P SR P A R HE
MERRZL -







ARETRELELRRRALRY

RiES-EmEaER T I ///////// /i

> YRl 1 2026 F ¢ SRR RE [ 5 5B PE R 1 57/‘|‘|§§/é%k$1 FE‘EBE CIEFBERER
o BREEER D ENEMEDE | SHPEEXKIETEERT K BEBEIMEEHS -

> iR : 2026 X FEEERERNM=RwE MIFER - SJﬂéxﬁlﬂlﬂﬁM s oK B8 59 K it it
NEEBRZE  BiE—EREZLUSD 93/M ; TARMMERFEEMRITIEFRKIAATEE
SEF - DEEOEERSNL A RS TSR LT -

o i8] 3 R B AR SR EX IR
(tH¥7R2025F121)

35%

30%

25%

20%

15%

L0 8.56%
5%
0%

26.39%

16.57%

202512 202601 202602 202603 202604 202605 202606 202607
—#EiR —AER  BEEKREAR

§1 CsC



B Zhil 55 5 8
IWL% S HEFEE R - FKEY - BRKE
NESS - Hﬂtﬁlﬂﬁ:ﬁ@(é wEEE  FUEE
B ol geE—F 1T - Bl i e MRS ol
F& - E 5 0JBEIBINE IZIIEI

> R
BREE L EErER Sl M EORIRBER D - EB5R
EfiiES @ BRERBEZSHZR/IEN - FKIRF

55 - BENMMEFITE BB ik i
AHE  BERAMSEEFREAREBERE

> R 1

ENEKREIEmMMINAREHIEET] - HHE
Sl R 2 ARS8 - INHERELLER - INLR A4S
*® - RInEEFKIVEREL - AHHETIER
B -

[f1 Csc

1,400

1,200

1,000

800

NN/

1= RELRBITIS

AEZEEXW ($/MT)
(Fastmarkets)

1,324

T N T N VN N
'»“\\/\ w&\ '»“\%\ '»\/\\ '»\0)\ Qv » fﬁ’\x\ 'ﬁ°\%\ 'ﬁ°\<°\ 'ﬁ°\/\\ '\f’\Q\ Q’f’\\, w\\ '»\%\ f»\<0\ '»\/\\
S M U S S A R I S U M A SO M

rAdCENEVEL R BITIR

851

e L ELEXW(S$/MT) = (B (
800 (Fastmarkets) (Fastmarkets) 839
700
600

N N N N N
v\\'\ ,»\'\’\ ,{;)\0)\ ,\/\%\ q,\/\\ ’f)\o)\ %\\/’\’\ ,\,\'\’\ ,\(,o\q’\ q/\o)\ ,\/\/\\
O S S S S I U S S
b
g Fh L ﬂ
(Fastmarkets) 512
N N N
\<°\ \/\\ \O)\ Q'\ ,\/\'\’\ ,{?\%\ ,1/\(’)\ ,{?\/\\ r{?\o)\ %\'\x’\’\ ,\/\\\ ,»b\%\ ,\/\%\ ,\/\/\\ 5
DD O S N M .



\ 7S
BRI TS A AN\
> chEI AR

« 2026F 7B EEFPMIS48.0 - H1R0.2EB 0 H - FEEEREMR FNEZ - RN KEE;
MERFE - FMEELERSEIRED - RnFK Nz - BERMWEMSRE  BEEZRE
XFWHEERE - BRrEFRKZHEH - FTEEE RYRIRBREREE -

« —RIMMUEBREBARISERREE  SESELAEPERERBHSTE - Bl
MEZRE ; PEIERERS EEEERMBBRKEEEREBER - HREFREARN
& ANRIEE - BERFIZ /M HARERRNE - o2 RE ke -

> 8

o HIBEE IR MAMAMTB KRR  HIREEFERE  FIEmREFERNREE -
BQ3EmAIRER Lk - HAFZBREM - TRZABRIR - Bl LEELEBRINFGE -

« HEPREERH - WBBCRERINS N - BRFAERFSEH#TSE - AW REEIBR
MRZEE - TEERLT; It - BMEZBUARNE S REBRRAMEDR - HREBER
EEMER LT ErrmafRnARHEIMHEERNSRR -

- EEI122FMRERERRK7B24H0 Em - /IS BAFERIREI 301K (BESF)) - ENEEIK
601E £ EESRR E110% £ 12.5% I MNEETR - 2EME[L0%EABNBEERAR - MEEHE
mExEFEE -

CSC




% 28 i 28 4 L Y 4 B 5 ﬁ?m\\\\\Jj//// )
AN

= ‘E E_ ML [=] / l"

| BREBENERPIIEIRS - HEAEE TE o4y
| Impact @ | REBEEZERIEH SECERRRE SR |l Impact @ | BRMEEEZED TF
1A 24, 27.9& I -45.3%
258, 13451 ! -9.6%
3BEHN GG 2.1EE  -79% ‘
AAEE D 13588 -71% 2025 S 0
wem 00 o) | 8 e e EBREREERESERLE -
Bl -79% - #EH -71% | BcREMR RS S EEE Y ER L S 2025 F R EE T IS

PECEESEIE x miEZE it BHIE

Strateqgy @ | BcBE=E{EIE Strateqgy @ | m¥%ZJtiE

B / AR OF - @8 - BET - ssn — el

BEEmAES - RARENE SEBME : B3/ Mo / IFM

i§1 CsC



KRB g )\

BEAHAFERE - MhREEETE
EMBECREMRET - REAR S EERERIDTHEHER

\\\\\\\\ t\\ A
G }z‘

. i TN

FERAZ EapERETE

ZER N EERZKE G IS s s P
- SEsREIEREE M FIKMZFIBRA-MPR - RS

e B

(AN \ w2 & 42 oo T NI LA s «

%ﬂ?ﬁlﬁ%g x%ilﬁgﬁ B E RESRAR- A - KA
]Ik Al T~ ==

DR BEETRERE - 2F BB o s R

EEEE RIS - B il PRERFSIRUERE

By
O

B RRAEEEH

@)

ENE S iz IR &

\\\
A\

i§1 CsC



1 CsC



E§1-CSC

- ARLBRERRLRRY ."& % # Attt

T+ E AR / "...'..l..',~..'.'

N }E

SRS E SR | W \
BHBHEN |

By FEREET |

[

J

—m “2026F R4 | 2025ERE Yo

SEITA 29,720 27,994 6% 197,722 192,658 3%
SENZ(IEEX) 241 1,519 -84% 3,287 (2,266) 245%
SEMNSER 0.81% 543% 1.66% -1.18%
REEF(38) 655 1,466 -55% 2,994 (2,408) 224%

 CE&E
| EEEABBLR |
MEMEETT
3,500 N 5.50%
2568 3 s v 2026Q1FARBI A L3E - #MEINA
1500 . INBRF - BRRMAIEIE - e
o - EFITE -
- = -0.50% o
-1,500 -967 v 2026Q2fﬁ1§ BERA  TEINENE -
2500 -3016 312 -0.78% 230% ﬂﬂ ﬁ HE=INVN\E EF - BiEHEE
-3,500 -4.10% -4.50% .EIIL
2025.Q3 2025.04 2026.Q1 2026.Q2
EEFZEEKR) MATFEF () — R FE R

2E€



hiERLEE/HERE W \\\\\\////////O

| HEEHIF | — e
- v 2026Q1§E@%%)§%§ﬁ TEREED - BREESE
776 1817 1840 1905 MR A EEMN NE - HIGEHEIBEEERE - T
| ' Ik EbR - .IZ Iunfﬁﬁﬂ*ﬁ.ﬂ REE -
- 56% . 56% o1% A $E fE 4R e - BRQARS M _F+ -
emin [T v 2026Q2IWAIM?§ZF§F‘ AHTREBTERBRLY
M EEBFEMmEKAITEEERER - 'FE‘E}J.WR)E
HERRE - MOARRBESMEEL TR - BN
2025.03 202504  2026.Q1  2026.Q2 9|\f)$| 5= L:i:7ﬁ7.'— Zﬁ'/"f%'ﬂ:
| 2026.HISHEEH | L | EEHE X
218
SR o 6% e, ora e 2245
15% — 20% " e 1762 ﬁ'1709 0 82 B e
37%
1, P
19% wel, 0o
15%
\ 2025.Q3 2025.Q4 2026.Q1 2026.Q2
Q‘EEE,_'I}% niEfEE HRES

:H] CcSC ="\ )



/

—

58.55%

219 g 42.5%
14.2%
@& o 12.9%
8.1%
o 22.3%
mEe £9E 16.2%
=i 7.2% %8, 15.3%
B — 8 6%
ma 13.4%
B iaIBIRE 14.9%
By 16.3%
7 (o)
HEAS . . . 1 20.8% 41.45%
0% 5% 10% 15% 20% 25% 30% 1555 i

Ef1-€SC 2



-l + PEESYE Wj\\\\\\\\\\\/é // /////

20265 3 R4 ER524ENE - 5H/SMHEINT
NS

58.35%

3065 i 48.1%
15.4%

@& o 9.2%

4R, 12.4% M

21.5%

e . w 248, 11.5%
Gil=F = 8.9% (mm, 9.8% .
Ffy —10 6% o8, 11.0%
B4Rl 10.7%
HEE 12.7%
BERS | 15.1%
Eg . 26.9% 41.65%
0% 5% 10% 15% 20% 25% 30% 218E A

Ef1-€SC =



Ef1-€SC

’:&\

B iEBAETT

_ 2026H] 2025 H1

SFWA
=FEF
SFE=ER
=FMmARR)
MALEF(18)
AN HB A (38)
NN

VNN E
FEIEH R
FRgIE K et

168,003
9,704
5.78%
3,046
1.81%
2,339
937

(377)
1,314
($0.03)

168,267
5,183
3.08%
(1,243)
-0.74%
(1,568)
(1,503)

(1,658)
155
($0.11)

0%
87%

345%

249%
162%

77%
747%
73%

=



ARRRARRLRRLARY ittt oy
PG LAY LY / / [ /]
FEAISIRRRIR 1l
.Y /

Bl : hE¥ABET

103.54% 104.25% 104.70%
B — e el

695,059

687,995 685,877

683,769 AR B

678,757

673,847

.80%

.87% .04% 5%

.81% -58%

el

353,573

.76%

301,040 T

0 30.29%

22.37°/1053 — 207,142

336506 343,928 350,819

o~ O
A4 A4

34.78% 35.32%
241,747

—— "

34.53%

33.56%
230,155

234,366 238,019

12/31/2021 12/31/2022 12/31/2023 12/31/2024

m—EE wemEE —EEE - BEAE -O=

v AR EARE  OFZRRELIESENZTEEEEE  RIEMBUARFT ZHE -
v EHFFEER REGH REtwAA-; RE8(0(2026.04.21)
BE ST REHAA (twn) ; RE A E)(2026.03.17)

*FEE-f1REE-REENERE (BBEaR A BEAEZENEE— NI+ 2B EMGEEERABEOEZSMBEE—MY))

E§1-CSC 5



ch 4T B R A R

1 CsC



SRR EE- 1015508
@Q \ | v

- \V/4

EREEE1E A,  FFERISAEET]

@ = 18 155 48 5 i

BRGEERR giEs (SiHgE

Bt 1D Y

e | EEEA meEEnE
ARERBBR 3l Bk 5 il 13 11

i

i§1 CsC

\\ NN\
\é © |

itﬁwﬁ%/m@
M 4R

. | A
I 11
1'1_'

EAANIEE

516 21 /=5 3l
REBRE 17

i}




%
% % e
2121\ i‘:\\ ST .

- e e e el e T e T Bl k. wie wh il —t —

- PMIEERNRIE "2 1 NWRAIRE A 15 »gJ
AN TOFE RTINS EEEIZE . |ess is more ©
« REEFGEIKMEESE - RKMGSEKRKNEERFENE - REEsemB bR - ]
PUIEREREDERE  mABEANEEBE - &//VMERAN  BAEEXKEREFHRF ] - 3
 BREARANHEREEDSYE  FBEFTRIISFEJEZENIVET ZME o

> ERSEL > ERENER > EEERA
* ERETSBEEM - * EFETEENR - A * RITEMME - FEE
SEBAMMm VERHK - BEER - PN
* TR MNEEISMINEE * EEMERME  BIFEA * REABAmT - [FIEH
EmBE - 5| BRIl ixB1=R - ABZK VL
BEEITAR - BIER |
Bl IRITEFR®RF T ¢ L s |
A ’ ‘l-ém
i§1 CscC A

—— o —

- e o o - e = e o= -



ARETRELELRRRALRY

= s . S NN
EI_T!I ;E =242 & 1= n7? e 17 :I: m\\\\i N\
EXED coomm/sm/mastesEaE@m)
 EEWEREN E3FLE) © M8 GoERE)  * ALBHERR (150D
SEEXR (1ERE)  © BHERRER GOERE) © #LBEEXE (77ERE)
B Rt e
\ \ At
TN W LEREE2  [D), o \
T b EEMREFEREHENS 2 e [FEBANS
SR BB 496.06 8T
0 "t coym HOREH
BEESINE  BERE 0y BERREN9LSEMCO.
M AR5 43(87T/E A

CsC



el 2% i A3 il o
454504

MIEE | =TE:E

EEER  fEE

;'n

[ e B

oo AE 8

- N

Y =)

EFEMN

DA\

SR

i 1 i

4B EEIR

REKE

IS
3 R if

2 AE XA
=B fzs £

> TB&HmiHE HiReasswes/manes)

>

§1 CsC

F1n 2026 2027 2028 2029 2030 2031
i LD 12.8% | 14.6% | 164% | 182% | 200% | 20.5%
50 R B () 944 | 1156 | 1338 | 1419 | 1565 | 160.4
2026 C¥Fisulanid S &39.08M - IHE=5011.5% - EWALEL7.5% -

EF GECEIRK - BRI A8 an B S 33l = & K
REPHEE  BaEfinss

=01

BREN -

BREE - R LIEF

20




EHMRES \ ///
'lﬁ"‘ W nnﬁ'“ﬁ ~~~~~~ /
7 7

= IR 4EE 8 B (B8 P 6
EHE = (li§)

tHE 2 (IR

400,000 200,000

300,000 150,000
200,000 100,000

100,000 50,000

0

2025

2024 2025 2026.H1

RITHFEREMEEREST - BIBERNETESRHE
T K - 2026F EFFHEW S FEER14% -

B B i A B R S/ R AT R S TR A5 - 2026 B
B1EBI2025F BAMRE - 2027 EHBAZER -

ERERAN  SIIEciaiEil_SM570%5
» 2026F EXFRIEE10.080 - REFRERFH 8% -
» BRBUEBRREAIREEREEZESEREL - AR EEEN -
EEMRASE - MAMEEZEBLEE NHERBMANEEZERERE -
SM570%5IFTEIRE - MR EEREFIEZEL -
» FTEMBEEITERRER2027Q2 - ERBMBHMAIEREE(L

BEET - H2026E FEERERT . 2027 EBEALEE -
t§1 CsC 21

EIRRFFHITENAFIING - RRBEIANFT KR -
2026F FH FHEREFRIHFE -

HHBWERRE NPREFNE  BEWEBINER
HZEHORNE - 2026 F NHFFR2027FELEYF -

— o o e o e mm E mm M Mm M M M e e e e

I
|
|
|
|
I
I
I
|
0 |
I
1
I
[
I
[
I
[
I

T o o o o o o o o

- - -



(tpEsEE Y — wEamMEEAR

HEE=x Y5 B3 A BCRifi45 18

o A R

CNS

- A R0 o 5 06 1 5 R

G CNSHE# (52T

? /ﬂ?ma

e+ EHE22E  HEERER BEBKEMA+RIERE  BEBEHEES
et TEAZESHRERMm 5 A #f K2 &5 25 Bl Y 5% il e 8%
i2at e i 5427 HE * 1.5GPaitE =58 8 )< & B2 il e 3
LS L L ’; HFE * 1.5GPaita 55 [ i 512 Ba 5 1% fil e 2% -
wEi SRCEHL - HEZH SZMT 5 SIEWPSERTT  RITIEIEASELGE
= e bEst SEEY Bb  mmygs

Mt B fitpEDS fEC i 48 2 Galid Lere
PP - EAEKERE - BROSE |- BEBRESEFAMTS
s |- ooarm s |+ AIBBVEIE i BT

Eonsn | suAEL || TEEE - 1.5GPaiB B E S Eiff - |- WA THBAR

EEER I 10814/ - BRERERBIGS

i§1 CsC 22



ARETRELELRRRALRY

FAFAFTHS ARG % % % NS Tl ™ % % 5 3 0% % % % % % % %

b g AN B : =1=] e
HEEEEE - ¢t EHSEEEEAMERRAEE |

%% %2 % % % X R R R R R R 7 ¥ 1 7

- ERFEER  SHAMEBMEESHMER - AEDROImmEFEERITS - REXDBBEBEZFREESE

NRVSHREE - WEEMEERMEFEELR - JHE
3| ] BN EZME - 218

"s{cBI B EBEASEEXEZRERA , 2026F8H
- [HEEA] 2 " 2B 2B TWS A NAFHRBEMRNZ

K -

- TAET2027 FREFEZR T NS HEE M Z n ;

=3 AL AR EE AR R A -

, SRETREEBHEN - OB ARG ILHTeam

Taiwan - Pl SEMRMERBTRSFEZEN N RABZSKRED -

RARER
EEFHEEAR

- bt }\ ‘

G ‘ &‘

>

LR INEEEEYN PEEEEPN

SERANREFZLEARBRCNRIEE - 2026F LFFaEBAKE
HEOEEE2.1283%7T - HiR2024F 4418 =T AIBR R ; BUN
%7E =
122030 F ZERWA00ETT - PHCTHASHBARBERZATE
farg - WRSESHFHEBERM  HIFEE  oJEE - oEE/N

o

R AER
TR {HEEREEA

.) o ¥
| \\\- (ol

-

. 1%
I ERIMEEE A YN TN

TrendForcef8 52026 F 2K AR AL ERIESES « FiLE
700% ; EEFEEKEBEBNAKBPHEE -

- P S SeaiEs A\ BIERM B EEE B SEETREHE B
B0.1mmiBEEELM - BERXKSTOIT - BMBELSEE - FUELENK
ZOR - BEEEREVAERGEESREES S  AVRBEHRAS



s T ARRRRRRARARARAL Irlnwwm:i:::u\\\\;wx TEERERR / /; / // /
FEHE R ZOZGEImi%;sa.ﬁ.‘EEﬁETmﬂ \\\ I
CH it 455 B AR

AN //

$EE = (TR

51% AE= "-’% 2026 Trr

g []/_\ % E** CHINA STEEL POWER CORPORATION
gﬁ?%%i@%?) 5 5 O I l\"J 9 3 =

PHEREBERHOARAT

)<I¢l

> 2025F=FEBRBEE8.0LEE  THEBZERAMBERES

B EEREF T -
A > EZB3-48EE  BRECLBHEBHNHBARRS @ ADPRERE
//\ ExIEBEEEER  ERXEREERT - BRioBXREFE

85~95% 78 - FARRE M 2 F B X ERTK2025F £F10% -

> HERUEIFTFEFIET - PEERES2026F HEEERAT—FIRAL
15% - BEFRIRITBERE -
o BAERNEA RS RS EEE RS

24




Apmess-cmem T I

= T
o) Al'hﬁ CSC SOLAR
0% AR aaww &S
i % x15% =
h=20% =HEE10% 17.441:.:.\ (£2026FE8H)
Lk 4B EE8.4415E B ik = £939.4 5
N [ar'e! == = T
(Rat£2026%87) (50 EEBUA39.91ETT I SIEPRANE 3,08;)%(:02%5@%%
T LUBRFEERESE RERE L E
FE 2017~2023 2024 2025 2026 =5
ﬂ;'i%g\rE(MW) 97.9 2.7 04 2.3 (8R) 103.3
BE(RE) 540 1.11 1.13 0.80 (8R) 8.44

” SERE2-3MW . 20265 B0
AR L HAEF2033FA14ER 120 MW 2 A E R -
¢ IicEBEEERERIFHNBAERPIEALAM T BG4 ZRRA - HERMEERNINERE=Z
[BRXIGECERES - WEKIF EE AMBEEZEGHE -
& CHNEHEAES ﬁﬁ“aﬁ$$ﬂﬁ”( ) JBELTRAEE NS BESER ZERLEA - 2026
FEEFRFHER Z4E PLE -

i§1 CsC 25



;ﬁﬁ E,';—z E§ ?é?é fﬁ' % |J \f ,',,,;..;::..:.'.-:.':;:» m\\\\\\\\\\\\ / / / / / / / // / / /

B 151196 0 B R
(25.3%) Z LAl

Y Sp——
g%u%gooe % fE LA

1 ZAERI= T

-25.3%

1,665 %=~
BCO,e o RE=THE BT
D02 S L I
- o BUBRG - WEFABEE -HE 0 .
. WL = D
i o mmEEANE - mABHEN - B 0 DR
= ERMEEET - BEREEE -

ABREEF 170 114 115 116 117 118 119 129

(#EBE1+2) ——

ApBBXREFERBKEREAMEEFIREHCEIRFEAEELTE - UHE
FANTD 50/CO,eBBEXRKMIIMERBEHE(F—HR0.2) - BEHZZINTD
I:H:I CSC 10/COe - ixPMBEE KB ZEZBERETSETHRREE - 26



il

/

/]
////// y
/117

117/
////
/117 7/
/4
/

% %
%
-

. \N\\ ~~\

RC12 RC20 20264EH1

N

sEsttlergmne T ST I

HES(E) HER(H) SHEEE _\ i
BRI

75,000 20262H1 | [ VIR 2
60,000 HEGE 7,500 Vf} /N
45,000 S \// -'
30,000 A
15,000 4 2,500 g

: 2023 2024 2023 2024

ey —1
EEH =2 E12% K 20%ifl+4
> TSRS E LM - 2021E S S

 ESERBAMEAER - BARER - @R NERGRERTE ; 2024F 55 F AT PEE -
VAR ARIEIKAERIZSE - AR EESEE60% LA L il an
> =8B E L0l am(RC30) » 2025F @@

> fmafASIPESEEEEMAERIZE SR - 2025F818

20265 @58 :
§1 CsC 27



* 2026.05
2026.04
2026.02

* Ot

2026.01
2025.12
2025.11
2025.11

. . D

) o

2025.11
2025.11
* 202511

) o

i§1 CscC

AE2026EBHFLEE "HARERE L R "HEMISERL K2R
SREHRMEBE20260F "KERXREB LR, &BIH

ANERERIK 2026 F1FE2IKKEFE 1 Top 5% - WHEE " 2EAS&P Global CSA 1584 |
A=

EE3FRECDP "wmiIzE2EE , FE(A-)FR - EBE2FR " KLZE2EH ) FEE(A-)FHK
RIE (FHFXN) 2025 "AE=RERZE
SRIETAISE 2025 " S8+ AKEHSEFFEE

SRIETAISE 202588 EFKER(TCSA) "RiIzHEME , ~ 'SRRASEME, - 'EIFNESR
iR, - TEIRABAME, RKERSE "BEMRE

SUETAISE 2025 RIREH KBS NERESE "R
EBSIEEIRERE TESGRERRAME

BEISTFRELENERZRE " EXnERICERBESEBMEG



I

oyl
R
N
0
7
34
% "

§1 CsC



1 CsC



ATV -

"eERA-BFERmEAT -
S EH M F ZREAT1,6005
v TRl 57 S 1B 499905 I

"EANEmMERERE s ZAT

" Y PR S A0 O RS AR BEEESE
RIS mAR - SEXHmECB

I\

ch &£ B Bl AU T 14 3 (2025 2 4F vs. 2026.H1) L/

[

VIIBEEEBE R — - S EAI6005 I

2025 g

7 % 29% 36%
IEARE AR TN
2 8 = -
s S g '
o o
(o} ~N

iR BT HitR REL e, BHEA

79% 8%

49% a9% 18 &

2025
2025
2025
H
2025
H1

202

2026.H1
2026.H1
2026.H1

2026
2026

w A o FREE m RIS

TEMHEY YImIRE

o S Ch il 45 17
RN PFIRfR LR
BE O Sl 4 0
o §i 528 7 52 D&
5 B 52 g
ChEmED

i§1 CsC

himix={c2 Ch i 42 78
PIEIR 0 B R
REiiFTEES hRISER
SERL %5 i (R

B iRFE 5%

I
I
BB

PEEE
BiEEE



[f1 Csc

ARETRELELRRRALRY

B A B
BREBHER(GBL)BRAT

FARH
Ardemagni
SpA
O
= 0

Ul

FAFAFSHS ARG % % % N S Tl ™ % % 5 3 0% % 0% % % % &% /
[/

IMEEEMBHERRGE |

ZEEEIEfE - LIRS & H bR

. N
NN
\ NN

\ ’gfs N\

LA AN A

*2 % l\\§ SERMBEEERRAT

T~ ‘\\ ~. n
Q_\‘\\\:\: ~
~ x
| @Al

BlURBEEBTEFRAT

iR
China Steel and Nippon Steel
Vietnam Joint Stock Company

Nippon Steel Thai
Sumilox Co., Ltd.

2=

TSK Steel Co., Ltd.

EE
NST Coil Center

(Thailand) Ltd.
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Hanoi Steel Center Co., Ltd.
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= CSCI Steel Corporation India Pvt. Ltd.
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CSGT Metals Vietnam Joint
Stock Company
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REINENE FPUA $ 124,059,905 = $ 43,942,804 | $ -1 $ 168,002,709
20 P RS U A 24,668,912 25,186,527 | ( 49,855,439) -
BBFFUZA $ 148,728,817 @ $ 69,129,331 ($ 49,855,439) $ 168,002,709
2PNz (1B R) ($ 3,146,510) $ 6,338,126 ' ($ 145,590)| $ 3,046,026
A RUA 123,076 406,909  ( 27,142) 502,843
BA 75 A 2N ( 1,506,984)  ( 1,109,011) 94,844 | ( 2,521,151)
%ﬁki;rg;;;%ﬁﬁﬂéﬁ ( 70,386) 2,355,593 ( 1,964,149) 321,058
HAth &2 N A B H 786,664 614,177 |( 410,539) 990,302
MBLFER(18) ( 3,814,140) 8,605,794 ( 2,452,576) 2,339,078
FiSHE R 433,597 1,040,042 ( 71,146) 1,402,493
NERF AN (38) ($ 4,247,737) $ 7,565,752  ($ 2,381,430) $ 936,585
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